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( ) 2012/7/5 2012/7/6 c IE6 bp)
0 1.56545 1.54715 -1.83
0.17 2.052446 2.024224 2.8222
0.25 2.1058 2.0773 2.85
0.5 2.209906 2.201421 -0.8485
0.75 2.2911 2.2861 0.5
1 2.325225 2.312925 -1.23
2 2.342371 2.335377 -0.6994
3 2.549139 2.530472 -1.8667
4 2.680698 2.668966 -1.1732
5 2.920358 2.903458 -1.69
6 3.084672 3.079969 -0.4703
7 3.1005 3.0964 -0.41
10 3.319522 3.3193 -0.0222
15 3.637 3.6368 -0.02
20 3.9137 3.9135 -0.02
30 4.08926 4.087703 -0.1557
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Hh < iy SAFHA [ i 1 143 7] 22 1 [ g
¢ ok | A Jo JTF1212  [TF1303  [TF1306 |
070003.1B [/ IK] 4.46% 2017/3/2: 1.015¢ - -
070010.1B  [o 10 4.40% 2017/6/2: - 1.055¢ -
080003.1IB  [of: 0K 4.07% 2018/3/2( 1.051¢ - 1.047
080010.1B  [of: N0 4.41% 2018/6/2: - 1.06¢ -
080018.1B  [U: IE:] 3.68% 2018/9/2: 1.035¢ - 1.032¢
080025.1B [l I 2.90% 2018/12/1! - 0.9947 -
090003.1B [l TN0K] 3.05% 2019/3/1: 1.002¢ ] 1.002¢
090007.18 [0y RSO 3.02% 2019/5/1 1.0011 1.0011 1.0011
090012.18 [0y S ¥ 3.09% 2019/6/1¢ - 1.0051 -
090016.18 [0l BT 3.48% 2019/7/2: 1.028¢ 1.027¢ 1.026¢
090023.1B [ I X 3.44% 2019/9/1" 1.0267 - 1.024¢
090027.1B oy BT 3.68% 2019/11/¢ 1.0427 1.040¢ 1.039¢
10h i 05 2.92% 2017/3/1: 0.996¢ - -
100 i 07 3.36% 2020/3/2: - - 1.021¢
100 i 10 3.01% 2017/4/2: 1.000: 1.000: -
100 i 12 3.25% 2020/5/1: - - 1.015¢
10h i 15 2.83% 2017/5/2; 0.992 0.993¢ i
100 7 22 2.76% 2017/7/2. 0.989¢ 0.990¢ 0.990¢
100027.1B [0y BT 2.81% 2017/8/1¢ 0.9917 0.9921 0.992¢
100 i 32 3.10% 2017/10/1- 1.004¢ 1.0041 1.003¢
100 i 38 3.83% 2017/11/2! 1.037¢ 1.035¢ 1.0337
11h i 03 3.83% 2018/1/2; 1.038¢ 1.036¢ 1.034¢
11h i 06 3.75% 2018/3/z 1.035¢ - 1.032¢
11h i 17 3.70% 2018/7/ 1.035¢ 1.033¢ 1.032¢
1h i 21 3.65% 2018/10/1: 1.0342 1.032¢ 1.031¢
12h i 03 3.14% 2017/2/1¢ 1.005: - -
12h i 05 3.41% 2019/3/¢ 1.02z ] 1.021:
12h i 10 3.14% 2019/6/7 1.00¢ 1.007¢ -
120 i 14 2.95% 2017/8/1¢ 0.997¢ 0.997¢ 0.99¢
120016.18 ik BT 3.25% 2019/9/¢ 1.01F 1.014¢ 1.01¢
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Basis = Total Carry to Delivery

F Y

Slope = (RP Rate — Current Yield) * Bond Price
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h W, h
120002.1B| 12h i 02 0.9 0.84 0.0084
110025.1B| 11h i 25 2.7 2.54 0.0255
120003.1B| 12h i 03 4.9 4.45 0.0447
120005.1B| 12h i 05 7.0 6.08 0.0609
120004.1B| 12h | 04 9.9 8.13 0.0817
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Trade Date 10,0811
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m Edit Mode

Hedge SelechHon [Security I Prce| Vield | Rizk|
2% 0871521 100-12% 3,68
Hedge Rate Rizk (FIHR.) [

m CAch T 21 Ao l1C 571 1ir=1 2= o ogo

Hedge Bmt| Repa|

1 1 " bAbA MT -CAL
= Future TvZ1 Comdby 122-2C+ 7,80 112 -caz

Hedge Rate and Cunse Rizlk

W Cash-Barbell T1% 99/30/18 QE-14 6.51 11,93k 0F -89
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1/2%-17@9628
$1400b° g 4
3/4%-37@9923+

5.03% $13962813 $295760 $20745 15.15
$81559688 $626452 $48559 5.97

ad/ HR
CTD CFerp X [BPVy + BPVepp] =HR
2-Yr | 4-7/8%-09 | 09815 x [$48,559 =  $36.58] | = 1,303 contracts
5-Vr | 4-1/2%-11 | 09453 x [$48.559 -  $38.65] | = 1,188 contracts
10-Yr | 4-3/4%-14 | 09335 x [$48559 =  $57.23] | = 792 contracts
30-Yr | 7-5/8%-22 | 1.1593 x [$48559 - $123.07] | = 457 contracts
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Futures  First CTD CTD Amt Open Roll Futures Model Cal RollPace (Far Mth Asset Mgr
Contract Notice Dt Issue Outstanding Interest Ratio® Price Price Spread ©Olas % of Total Ol) Pos as % of Ol
TYH2  29-Feb-12 T37511/15/18  57.351bn 1773396 100 131-120 131-036 Curr Roll: 2% Curr Roll: -6%
TYM2  31-May-12 T2.7502/15/19 58677bn 34,526 94  131-045 130-275 Frev Roll: 2% Prev Roll: 2%

* Roll Ratio- No. of front contracts to sell/lbuy vs no. of back contracts to buy/sell in order to roll duration-neutral

_ 20122-16 2012220 |~

7 /L130314 @100 |J/U131-08 100
o mrE / / $28,125

6 10 B /U13024 94 A |/U130-30+ @ 94
1 , TYWg p ($19,093)
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